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fnsnelal didouitien, snd & opr- | (he olroulating n 1p lr, to pub it lnto suocessful oparation. Kt be | thla report. Thls will, it ls expooted, be done | salo o the United 8tates, and whioh, belng so beld, | , 14 A605 and
ble Lo an of | yifs, and ' the fow are Iehed at tha exp of | hus no hesltation in p i m,.“; i p lab ly and thoroughly lo the report of the | may seriously ombarrass our efforts o returs Lo h
M, aa1,000 (0 of priess, lo an sugmenta- | the many;" then Indusiry declines, nnd exirava- mm.-‘yn the aystems which it superseded, and | C He dealres, bawarer, to eall atten. | specis payments, Afar giving the sabjeet earefal
gadersre v uiion of im which o Js waplon; then, with a diminution of pro- | one admirably adapted to car pecullsr furm of | tlon to & few Important facts in rejard to some iderstion, the B y bas dod that It
trade between the United Btates | duote, and consequantly of sxports, thers is an In- | G There are aub Ial ohjeotions to | branohes of busi In the Unlied Staten, the oon. | In sdvisable that he should be authorised to lnme
egual and watisfuolory foot- | grease of mports, and higher tarils are required on | all banks of lasus, and if nope sxisted In the United | sidersilon of which may tend to give & proper di. | bonds not having more than twenty years ko run,
sosount of ;{: goneral sxpanslon, to whish they, In | Blates, It might be very quoetionubls If any should | restionte the public mind upon 3 question so ab- | sod bearing & low rate of (nlerest, payable in E?’
u on this polak may wot be | their turn, give new stimulus aod ee while | be Introd i but baving taken the place of ihe | sorbing and lwportant, land ar ﬂatmui. to be used in taking wp the
the truste that he will | yyg protection intanded to be given by them to homa | State bunks, and femmishing as they do & elroula- No siogle Interest in the United Gtales, fostersd r conls now held mbroad, snd lo meeting smy
relurring (sven at & risk of » rl!:- Industry lnin & groat messurs rendered inoperstive | tion aa free from objeotion sa any that ia likely to alibough it may be hg tegislation, ean lon, orelgn domand for investmont that may exist, The
hhulunzutnu resented In by the This, notwithstanding cur large | be provided, the Boerstury Is of the oplaion that the | &b the expenss of othe question now (o be considered ls not how shall our
ta Con, and in other ways Lo ™ and the prosparity of many | bow of | oational banks should be ausialned, and that the | any ilrﬂrlanl Intorasis be bonda be prevented from golog abroad, for & large e 1,307, 07, 100 00
, well ndcnl.wtl. but | indoatry, i substantially the eopdition of the Unl. | paper eireulation of the qnuut? be redueed, nut by qual laws, y | nmiount has slready gone others will follow sa 4 4
, which regulate international | yod Ftales, and the lmportant question ariser, what | sompelling them to retlre their notes, but by the udlead. Fur [lustration: the people of the | long as oy oradit ls |nod and we continus to buy S, L W
movements of coln, Waebave | ype the remedise ! withdramal of the United States noles Jnited Hinles are naturally s commercial and marl. | more than we ean pay for in any other 'ar but 7748500 00
far from the specls standard, and are | With sniire defersnos lo Congrams, the 5 ) be Bacretary In nol unmindlal of the ssving of | tina people—fond of adventure, bold, prising, | how shall they be prevented from belng throwa T
to our noteal InulLI eondi- | 4 ta thal thoy are to be found— interesl which results to Lhe Government by thed pari Now, the disagroealile faot must bead. | wpon the home markel, to thwarl our eBuris in re-
othor countries, by an In sowpelliog the National Danks to redesss | wee of Ite uwn ourrenoy, nor of the favor with whicl | mitted, that, with unequnllod facllitins for obtaln. | storing the specle standand. The Boorelary sessno
omq.-ul by the ax- | their notes &b the Atlantle oities, or, whal wonld | this curreney ia regarded by the people; but wil | log the materlals, and with soknowlodged akill in rmnubln method of dolog this st an early day,
that Teour | by bethar, ai & slngle ity conslderstions of thls usture are more than goun. | abip-bulldiog—wilh thousands of miles of sen.connt, | but ‘J’ wsubstituting for them bonds which, belog 548, 300, 151 80
1 snd @ Il lnwa | g Ina m ,r{ﬁ. 1o th terbal i by Lhe diseredit which sttashesto the | Indented with the flnest harbors in the worli—with yabie prinoipal and | In Earops, will b | gy poaan 1 40, 181
4 by logitd nod bful trade. Qoverument by falling to Ite notes nooording | sorplus products that require in their exgortation lokn likely to be returned whon their raturn is leant t
d batween the anl 3 In lllv"hl revislon of the tariff, for the pur. | to'thalr tenor, by the bad r:‘u“e. of this volun- | & large rod (perensiog toonage—we ean nelther | deaired.  The holders of our securities In Kurope
wilver have bena Lhs of b Ining It with our intersal nzes—re. | tary discredit upon the pubilio morals, and the wide | profitably bulld ahips nor sucossafully compete with | are now subjest to great (nconvenlence and nol &
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r::ln' the appr dens now Imposed upon | departure which a continund lesue of legal-dander | English (iips in the transporiation of our own pro. | Hitle expanss in colleoting thalr coupons; and i I
cortaln branches of indastry, and relieving Jl.ﬁaa notes involves, from past wsages, If not from the | dustions. Twenty years agoit was sotielpated that mﬁ:nu that five per eent , or perhape four and &
gotber, or greally relleving, raw malerlals from hings of the Constitutlon [tself. The Govern. | ere this the United Biates would be the first marl. | hislf per cont. bonds, paysble in Londan or Frank-
taxes, in order that tha product of laber may be | mwent oannot exercise pawers not conforred by Iis | Ume power In the warld, Cnnlmr to our antlel. | fort, conld be substituted for sur alx per cents, —— 6, A, 900 2
b da duetlon an portatlon | 1] ganle law ur ¥ fur Ita own preservation, rtlunl, our forelgn bas lined nearly b any other to the United Btales gl!ull l:l.l nala. . . ll;;,ma, !?auo
4. In 1be lesus of boods, payabls la mot over | nor dish Its own engag when sbls to | Afty per cant. within the Isst alx yaars. The ton. | than the trifing commisslons to the agenis throngh u:"i"::..":[“':m-l- 0. mg.‘: =
s uniform | ywen yours and bearing interest at the rate of not | mest them, without elther shocking or demoral- | noge of American vessels “:f fn the forelgn | throogh whom the exehanges might be mads. " A, 00,773 B
§ medism, lrzn tbls | gyar five per oont pnhﬂo In England or G ¥, | Ining the of the peopls; and the fact that | enrrying trade which entered United Statos ports | taving of Interest to be thus would be no .
t thers Is o appeal. Nob only (a 18 he | 4o an smount suficlent (o absoth the six por cont, | tue Indefinite ' of "the oiroulation of sn | wan; In 1560, 5,001,285 tonps; lu 1505, 2,043,001 | inconsiderable itewm; and the sdvaniages of havi TobAl oo consrannnnsnssnnaneans s B BEL, 1o, 000 34
¥ lly se) \ i" N e of | bonds now held la Eurape, and to weel the demand | (nevavertible but still legal-tender curranay ls so l“'lr.li In 1688, a‘;arz,n:u toms ik our bnndll In Europe plaeed |hl the hands of aal R Pe huid b bt
madium of exshan, b by lla regu- wre for actual and 3! and— | g Iy advosated, Indicates how far we have @ Lonnage of sush vepels which were elenred | | \ # too Imp to be disregarded ' )
{adicatas the endibion and e re- wa.' In the rehabilivation of the Southern Blates, tored from ol landmarks both In finance sud | from the United Etates war, Tn 1860, 0,188,92( [  Fifth, The b and last nlwl:nu;vllnl s, the u::' m::,’."wr “,:‘ ‘,':T,."":"{'Lr"““
betwean diffarent patlons. Water | i ‘ayflily of compelling Natlonal Banka | sthice. The views of the Beorstary on this polnt | tons; In 1865, 5,025,134 tens; in 1560, 3,355,170 | rehabilitation of the States resenily in luanrrection. "hu:‘"‘ By Lene 30, 1867,
pajurally sesk » level, than does | o “t.m halr noles sl commerelal centres, ss | wers so fully sxpressed In his former report that Ii | tons, In alluding to this subject the Heerst feals Rooe(pla from eusioma. ., $110, 000,000 70
ane te another for Lhe pay- | well aa at thelr own counters, ls spparent, The | b not pecesrary to rastale them. Itls sufolont lo The tonnage of forelgn vemels which entered cur | that be steps apon dangerous ground, and thal he Macel pia from lands L0, 000 00
iad by an qual sxabangs | ghiser of Congres, In the sstablishmant of the Na. | say that his opioions are unchanged, and thst re- wan: Lo 1600, 2,453,011 tone; in 166G, 3,216, | may be eba with Intreducing a political toplo | Meestpta from intsrasl
Trade belwesn natlons Is gen- | (ional Baoking Bystem, was to furalsh the people | Beotion snd vheervatlon during the past year bave | VAT Lous; In 1660, 4,410 424 tona Ins Boanelal report; but, In bin opiolon, there s H
.hb? condusted by an exchange of Lhelr | with & solvant currenay of uniform value hrough. | sssared him of their corrastaess  Anxious s bo s The tonnage of foreign vessels which wers elenred | Do question now belore th‘- couniry more I'F.',".'“.‘
3 a8 thase axohanges are Bever e1- | out the United Bintes. The solvency of the notes | to lighten the publle burdons and reduse the publie | was: In 1600, 2,024 008 tons, In 1805, 3,608,129 In it bearings upon our than the
L) Jy veeurring bal of the Nativoal Banks ls lwnmfzy & depesit of | debt, be doss not healtate to ndvise that these ootes | tons; in 1668, 4,438,564 tom and 7 Iy industrial statun of the b
somsthing elss; and, in lhslr pay- | bopde with the Treasurar at Warhington; but, wa | be withdrawn from clrealstion, sod that the far- It is true that & largs proportion of this diminu. | States. Embreciog, ss they do, ous-third ru! of
‘n: he pracions metals ls & logal | (he Banks sre seabtered (hroughout the econatry, | nishing of what paper eurrenoy may ba required be | ton of nhlqﬂn; and abip-billding waa the effact of | the rickestIsails in the country, sad producing sr-
I3y foe PT‘II sl In in places diflenlt of asosss, | Joft ta corporations, under exlsting laws snd sush o great destruciion of morchunt vee. | ticles of t value for home uss and for sxports.
regulatas the trads ‘of patiops. Jtis | o redemption of notes at (helr respootive | amendments of 1 laws as experience may die. ol erulsers nok only Indueed sales to new. | tlon to other eountries, thelr position with regard
commeralal nod Apancial law whish | guuntere Is not all that ls required to mako thom | tate for the bolter protection aud sdvahcement of | teals, but discouraged buildiog. Aftec the war | to the General Governwent cannet remaln wnist-
o oatlon ihat sells mote than b buyw, the | (hroughopt the United States s par elreulation. 1t | the public interest,  Haw rapidly they may be re- | howsver, the searclty of American vessals cught to | tled, and their industrial p eannol contl il et
and the uatlon that hays more | |y true that L:t potgs of all Natlonal Hanks are re- | 1 munt depend upon the sffect which contrae: | have produeed, and, but for & redundant cufnnr[y to be serioualy distarbed, without caurlog soch o '“‘:':I‘ "y past-
he deblor nalion, and recognises 00 | givable for all publin duss, excopt duties upon Im. | ton may bave ufan business and industry, and eantl and bigh taxes, would bave produeed activity (o | diminution ef the produetion of thelr grest sisplee | o oo ooy bhy pabilie
fum but coln In the payment of balances, that rts, and ”“r be paid by the Treasurer in oase | be batter datgrmined as the work p . The | our ship-yards snd arapll locrease of tonnage; but | a0 must necessarily affect our revenues, and resder | yahy 0 00T T
question of tha ability of Lhe ﬂ'".‘ he Banks which lssued are unable te redeem Wem, | redugtion could probably be Iners from §4,- | this has nol beon the caws. The prices of labor | #till more uwnsetisfwetory than they uuw are, our —_— 7, 100, 140
to resume and malotain specle payments. | hug i will not be elsimed that the notes of Hanks, | 000,000 per month, as contemplated by the set of | and materials are s hl1h thst ship-bullding - | trade relations with Barope. As long ss the pres- Lonving & surplos of sallmated reselpta
the balases la in our faver, or itm: In elur rnn:; alihough perfestly solveat, but siiusted in interfor | April 12, 1806, to §0,000,000 per wosth fur the | nob be wade plruluhld. n ||;¢ United Elrln ent mnmh“h:o?ml“ of lhlon 3:.1.; " lu aver foeenn. AT, 300, 400 04
. agalnst us o #o small that it oan woh, &I oall waluable as the ne t faoal year, and to 10,000,000 per mouth | many of sur ship-yards are bolng practically ong ab they bave no partloipation Is the tov.
F":-.l‘ll\ln\ an sxbausliog drain upon our pre- :.:':. in “W. bow :‘m.:_ e of hereafier, wiithout preven  stond .p:m.ninu forred to the ll:}liuh Proviness il In oniy rowent, to the sepport of whish they am epin- :urfgarr:i.w..fw the ‘:l;‘m{m ending June
and industry of the -‘:gh.’ elous malals, spscle paymenie enu al coce be re- 1t may be urged that, to compel remots banks | of tha interest-bearing notes loto bonds, or injurl: | years rinee Awmerican ships were sought af Isul!ud. to eontribute—it is idle o axpeat Lhat their i y
u Ameriean Ides. In ouan! ihe | sumed. Buoh, unfortunately, I mot (be faet. | (hus to redesm, would be u hardship; bat ss very | swsly affectiog legithmate businepe. No determi- | kecount of heir supsrlority nnd choapoere; and | lodustry will be restured or thelr § In- ---w-----ll-t:.‘;‘g‘l-:ﬁ::;
sxpendliures are 00 heary or the resoureas | Nolwiihatanding our heavy sxparts ‘-ll‘*ﬂ% the past | few wall-wansged banking lustitutions in the Usl. | nute seale of redusiion would, however, in the pros. | large sumbers of vemals were bullt In Malne aud | eroased.  On (he costrary, thers is resion o ap- e B
* Uil that no reduction of thelr publfe debls (bad of cotton baving been 650,673,820 | jof Bintes full 1o keep ts aud bal in | et dition of owr ailes, be advisable, The | oiber Blates on foreign acoocant, or sold to forelgn. | prehend that until harmonlvus relativns sgain ex-
T.‘ o, upil whers pationsl sseuritles ba- , or nearly 1000000 bales, & quantity | some of the Atlantlo eitivs, this hardabip would bu | policy of eontracting \he cireulstion of Uovernment | wre, while sl tho same Line our own mereantile ma. | st betwean the Fedoral Government sad thess R, N, D O .
. dl»._' sapital in the bands of mons than our entire erop of tbe pressut yoar,) | found, upon trial, to be (maginary rathor than | Botes should be definitsly and unchaogeably sstab: | rine was belng rapidly Ioereased. Now many of | States, the fitlon of Lhelr | e AN, XK1, DX (D
monopol ’ia <ob wt nised Biates are largely » debior to Kurope. | peal.  But If It should be o hardsbip it would be & | livhed, and (ke process should go on Jurt sa‘rapidly | our ship yards are sbandoned, aod in others very | will becows day by day more ansertain and unist. The sxpanditures are
SHesseian, uhe {w fasts will put us right oo this polot. Do | ppequenry one, and tho intoresis of the banks | e possible without produclng a financial orisls of | Hittlo antlvity prevaile, It ls trun b - | Letavtery. There will be no real prosperity in these | eeti s fullows
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t"&r‘:: tbe '.“-I bat Ahe your 1845, when gold was first diseoversd | st bend to the interes bo people, Besides, ssrioual embarmnsing those “hranches of i’“ulu contly baen sowe inorenss ln aur fureign tonnags, | Brates, and courequenily no real prosparity in ooe- L. B0, 06T, 48 O
B2 poo e vl e i ton e i

wil | and the fioed ol July, 1800, the pro- | with euch redomp T enl, | byt o goed part of this lnerease ls apparent only, | third part of the United ﬂ!-l-lll.. uutll sl possens i . 50,80, 40 09
dusk of the wllver mines of the Unlied st all, st lonat uitil spacie payments are resumad; | Thers is & grwat sdaptability In the business of the | aod o the esult of the new rule of sdwessiremont. | sgsin equal privileges "nnlu ‘i " it 3
"E ted 00 much waa 8l 1,100,000,000, soarly sll of | gud when there are no redemphions thare Is always Ushied Btates, and 1t will onnly seoommudate (baelf | 1t Lo an fmportant truth that veseals can be built [ the nation ba regarded as o » y oondith by . 110, 8al, 41 80
the redusti bad gune inte the world's gonural slock| wnd | o tanl tendonoy to infl and |llag to any poliey which the Government may sdopt. | very much eheaper In the Britlh Proviness than | when the lndusiry of o large & portlon of 1L s de- | yor ihe Navy Departimant %0, 381, 808 3
b o pot probable Lhat the amount of gold and silver | Lagking, ‘The frequent and regulas retirn of thaly | That the policy [ndicalad is tha trus and safe one, | in Malne. Nay, further, that timbor ean be taken ranged T And oan tbe Isbor quastion at the Bouth | Por intaresi ou the pubile 183, 678,940 00
Bow in 1he Uniled Btates is very much larger thah | ngies in nesded to keep the business of the banks | the Becreiar t thoroaghly wonvinoad. I It hal | (rum Virgiala to 1he Pravisews, wad from thws be sattied s long s the polltical status of the Somth | AWk oo -
It waa slghison yeam sgo. | » bealthy condition, sod thus lnvarlsbly proves | ned be o Iy adopted aud righdly but !u-iirioully Proviooss to Eogland, and there wade loto ships | ix unesttled ! Can the national eredit be slevated b i
D‘ﬂl’ Lhe facal year snding June §0; 1006, Wbe | po lees ad to tha stogkbplders thas fo | suforoed, severe are ls wtore for | which oan Le sold st s profit, while the saime kind | snd the public debi be nqld.l; reduced unless 4ho | Leaviug o durpius of selipsated reosiple
Upbled Btates imporied: the publle, Unlees thio banks sball be compelled ' us, of vesseln can only be built in New England st u Southern States shail largely coatribuie to the pubs | over sutigated sapandiiures ofuouye 989,783,308 08
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